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7KH *RYHUQRU :HQWZRUWK 5HJLRQDO 6FKRRO %RDUG SUHIHUV WKDW WKH GLVWULFW ILQDQFLDOO\
VXSSRUW VWXGHQW DFWLYLWLHV� +RZHYHU� LW UHFRJQL]HV WKDW IURP WLPH WR WLPH LW PD\ EH
QHFHVVDU\ WR UDLVH IXQGV WR VXSSRUW DFWLYLWLHV WKDW VXSSRUW WKH GLVWULFW YLVLRQ DQG VFKRRO
PLVVLRQV�

)XQGUDLVLQJ DFWLYLWLHV ZLOO QRW EH VFKRRO VSRQVRUHG XQOHVV WKH\ KDYH EHHQ DSSURYHG E\
WKH EXLOGLQJ DGPLQLVWUDWRU DQG PHHW WKH JXLGHOLQHV RXWOLQHG LQ --(�5� 6FKRRO VSRUWV
WHDPV PXVW UHFHLYH DSSURYDO IURP WKH $WKOHWLF 'LUHFWRU SULRU WR DQ\ IXQG�UDLVLQJ DFWLYLW\�
7KH $' LQ WXUQ ZLOO QRWLI\ WKH EXLOGLQJ SULQFLSDO� ZKR PXVW DSSURYH DOO IXQG�UDLVLQJ
DFWLYLWLHV ZLWKLQ WKH EXLOGLQJ�

$OO PRQLHV UDLVHG WKURXJK IXQG�UDLVLQJ DFWLYLWLHV PXVW EH GHSRVLWHG LQ WKH VFKRRO DFWLYLW\
DFFRXQWV ZKLFK VKDOO EH PDLQWDLQHG LQ DFFRUGDQFH ZLWK VWDQGDUGV DQG SURFHGXUHV
HVWDEOLVKHG E\ WKH VXSHULQWHQGHQW RU GHVLJQHH�
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